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Source:	
  Budget	
  Office.	
  
(1)	
  Current	
  forecast	
  for	
  old	
  and	
  new	
  parameters	
  exclude	
  molibdenum	
  price	
  adjustment.	
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Fiscal	
  Strategy	
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(e)	
  esOmated	
  (f)	
  forecasted	
  
Source:	
  Ministry	
  of	
  Finance.	
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Note:	
  (e)	
  esOmated.	
  	
  
Source:	
  Ministry	
  of	
  Finance	
  and	
  Budget	
  Office.	
  

Fiscal	
  Posi7on	
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Source:	
  IMF.	
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Source:	
  Ministry	
  of	
  Finance.	
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(1)  Structural	
  balance	
  is	
  esOmated	
  without	
  molybdenum	
  adjustment	
  and	
  with	
  trend	
  GDP	
  esOmated	
  by	
  the	
  Trend	
  GDP	
  Advisory	
  
CommiRee.	
  

(2)  Source:	
  Budget	
  Office.	
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Source:	
  Budget	
  Office.	
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Source:	
  Budget	
  Office.	
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Total	
  Public	
  ExpendituresGrowth	
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  growth;	
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Note:	
  Pubic	
  Investment	
  corresponds	
  to	
  investment	
  spending	
  plus	
  capital	
  transfer.	
  (e):	
  esOmated.	
  (p):	
  2016	
  budget	
  bill.	
  	
  
Source:	
  Budget	
  Office.	
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Tax	
  Reform	
  and	
  Expenditure	
  Growth	
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Macroeconomic	
  Outlook	
  

Adjustment	
  to	
  the	
  New	
  External	
  Scenario	
  

Structural	
  Balance	
  Policy	
  and	
  Fiscal	
  Strategy	
  

Budget	
  PrioriOes	
  

Financial	
  Markets	
  

ProducOvity	
  and	
  Long	
  Term	
  Growth	
  

BeRer	
  Markets	
  and	
  Democracy	
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Measures	
  to	
  Increase	
  the	
  Liquidity	
  of	
  the	
  
Financial	
  Market	
  

•  Adjustment	
  of	
  currencies	
  and	
  terms	
  structure	
  
of	
  new	
  debt	
  issuances	
  

	
  

•  IncenOves	
  for	
  the	
  parOcipaOon	
  of	
  foreign	
  
investors	
  and	
  removal	
  of	
  constraints	
  	
  

	
  

•  Permanent	
  program	
  for	
  repurchasing	
  debt	
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Beger	
  Regula7on	
  and	
  Supervision	
  of	
  the	
  
Financial	
  Market	
  

•  Financial	
  Stability	
  Board	
  (CEF)	
  

•  SecuriOes	
  and	
  Insurance	
  Commission	
  

•  Payment	
  instruments	
  

•  General	
  Banking	
  Law	
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Measures	
  to	
  Boost	
  Produc7vity	
  

•  ProducOvity,	
  InnovaOon	
  and	
  Growth	
  Agenda	
  	
  
ü  Strengthening	
  market	
  compeOOon	
  
ü  Fostering	
  innovaOon	
  and	
  entrepreneurship	
  (CORFO)	
  
ü  SupporOng	
  SME	
  	
  
ü  Strategic	
  Investment	
  Fund	
  
ü  NaOonal	
  Commission	
  on	
  ProducOvity	
  

•  Quality	
  of	
  Human	
  Capital	
  
	
  

•  ModernizaOon	
  of	
  labor	
  relaOons	
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  Outlook	
  

Adjustment	
  to	
  the	
  New	
  External	
  Scenario	
  

Structural	
  Balance	
  Policy	
  and	
  Fiscal	
  Strategy	
  

Budget	
  PrioriOes	
  

Financial	
  Markets	
  for	
  Development	
  
ProducOvity	
  and	
  Long	
  Term	
  Growth	
  

BeRer	
  Market	
  and	
  Democracy	
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Agenda	
  of	
  Transparency	
  and	
  Probity	
  in	
  
Business	
  and	
  Poli7cs	
  

•  Prompt	
  and	
  adequate	
  response	
  to	
  scandals	
  
	
  
•  14	
  administraOve	
  measures	
  
	
  
•  21	
  legal	
  iniOaOves	
  

47	
  



MINISTERIO	
  DE	
  HACIENDA	
  .	
  GOBIERNO	
  DE	
  CHILE	
  

Agenda	
  of	
  Transparency	
  and	
  Probity	
  in	
  
Business	
  and	
  Poli7cs	
  

•  SecuriOes	
  and	
  Insurance	
  Commission	
  
	
  
•  PrevenOon	
  and	
  sancOon	
  of	
  conflicts	
  of	
  interest	
  
	
  
•  Transparency	
  in	
  land	
  market	
  transacOons	
  
	
  
•  New	
  responsibiliOes	
  for	
  market	
  agents	
  

•  CreaOon	
  of	
  the	
  General	
  Office	
  of	
  PPA	
  
	
  

48	
  



MINISTERIO	
  DE	
  HACIENDA	
  .	
  GOBIERNO	
  DE	
  CHILE	
  

Agenda	
  of	
  Transparency	
  and	
  Probity	
  in	
  
Business	
  and	
  Poli7cs	
  

•  Improvement	
  of	
  Public	
  Servant	
  Hiring	
  system	
  
•  New	
  financing	
  scheme	
  for	
  poliOcs	
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